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[W]hen people prosper, society and economies prosper. But 
that equation cannot be turned on its head. A prospering 

economy does not necessarily lead to wellbeing and 
prosperity for everyone.[1]

Dr. Hans Kluge, WHO Regional Director for Europe

[1] https://www.who.int/europe/initiatives/who-european-well-being-economy-initiative



Our planet, our 
home, is being 
destroyed by 

economic 
exploitation



Extreme inequality:
8 billionaires now own 

more wealth than 50% of 
the world’s population

(Oxfam 2017)

Oxfam. (2017). An Economy for the 99 Percent. Oxfam International.



• Increasing anxiety, loneliness 
and despair

Depression now ‘leading 
cause of disability’ worldwide 

(WHO) 

, distress & despair…



People are calling for change

Over ½ of people globally believe capitalism is 
doing more harm than good (Edelman, 2020)

74% of people in G20 countries want their 
country’s economic priorities to move beyond 

increasing profits and wealth and to focus more on 
human wellbeing and ecological protection

(Global Commons Alliance 2021)

Edelman. (2020). 2020 Edelman Trust Barometer, https://www.edelman.com/trust/2020-trust-barometer

Global Commons Alliance. (2021). The Global Commons Survey: Attitudes to planetary stewardship and transformation among G20 countries.

https://www.edelman.com/trust/2020-trust-barometer


A common response: 

Green
growth

Inclusive
growth

Sustainable 
growth

Resilient
growth



“We now have an economy that needs to grow, 
whether or not it makes us thrive.

Instead, what we need is an economy that makes 
us thrive, whether or not it grows.”

Kate Raworth, 2017

Raworth, K. (2017). Doughnut Economics: Seven Ways to Think Like a 21st-Century Economist. Random House.



A Wellbeing 
Economy 
delivers 
social 
justice 

on a healthy 
planet

Credit: Arthur 
Craft



Nature
Humans are one with nature and 
we give back as much as we 
take from the earth.

Fairness
Justice in all its 
dimensions at the heart of 
economic systems.

Participation
Citizens are actively engaged 
in their communities and 
economic decisions.

Dignity
Everyone has enough to live in 
comfort, safety and happiness.

Purpose
We all have a shared sense of 
belonging & our institutions 
serve the common good.

WE ALL NEED… WE ALL NEED… WE ALL NEED…

WE ALL NEED… WE ALL NEED…
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The building momentum

Source: OECD (2023), Economic Policy Making to Pursue Economic Welfare: OECD Report for the G7 Finance Ministers and Central Bank Governors, May 2023, Japan, OECD, Paris.



WELLBEING ECONOMY
GOVERNMENT PARTNERSHIP

Image source: weall.org/wego



The 

cornerstones 

of a 

wellbeing 

economy

Image source: weall.org/changing-the-narrative



15

Before: After:

Purpose: Wellbeing Budgeting   

Image sources: New Zealand Budget Policy Statements 2017 and 2019, available from www.treasury.govt.nz



Prevention: The Wales Well-being of Future Generations Act 

Image source: Wales Future Generations Commission



People Power: Ostbelgien Model  

Image Source: 

International 

Observatory on 

Participatory 

Democracy (IOPD), 

The Ostbelgien Model, 

https://oidp.net/en/pract

ice.php?id=1237



Predistribution: 

Spanish 
Commission of 
Experts on 
Democratic 
Business  

Image source: LinkedIn, Erinch Sahan



Just launched:

www.wellbeingeconomycourse.org

Image source: https://wellbeingeconomycourse.org/



wellbeing economy 
policymakers
network 

• Thursday 6 March, 10-11 CET 

Open session: 

Victoria Government (Australia) 
Early Intervention Investment 
Framework 

Register: 
bit.ly/earlyinterventionframework

Image source: WEAll



In summary

• To achieve health for all, we need to redesign our economic systems

• A wellbeing economy supports health for all by shifting the focus of 

policies and resource allocation towards purpose, prevention, pre-

distribution and people power. 

• There are many inspiring examples of what an “economy in service 

of life” can look like that we can build on.

• Invitation: Connecting up the dots
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